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g UxiFory Corvexants. PBorrower and Lernder covensn: ard agree as follows:
‘ L. Pavument oF Prixarear axo Ixvenesy. Berrowdr <hall promptly pay wkhen due the prirdipal of and intrest on the in-
i debtedress evidenced by the Neote, prepayment and lite charges as provided in the Note., and the principal of ard intrest <n any
i Future Advinces secured by this Mortzage.
i

2. Fuxps ror Taxes axp Insuraxce. Subjext o applicable Liw o1 to a written wibher by Lender, Borroner shall pay o ] ‘i‘ll
Lender cn the day monthly installreents of principal znd interest 2re payable under the Nite, upnil the Note is paid in full 2 sum 'rw« --

mesiane 4

(herein “Funds™) cqual to cnetwelfth of ke yearly taxes and asessments which may amain pricrity cver this Montgage, and greund

application as 2 credit ageinet the sums saured by this Mongage.

: rents on the Propenty, if any, plus cnetwelfih of yearly premivm insellments for hazard incurance, plus coetwelfth of vearly pre ]
mium installments for mongage insurance, if ary, 2l as reascnably estimated initislly and frem time to time by Lender on the bads ai
¥ of assessments and bills and reasonable estimates thereck. S
7 Tke Funds shall be beld in an instirurion the depasits ¢f acocunts of which are insured or guiranxed by 2 Federal or stave L =
] ageney (including Lender if Lender is such an inmaitutizn]. Lender shall 2pplv the funds 1o pay sand taves, issessments, insurance E
preminms and ground rents. Lender may ot charge for so holding 2rnd applying the Funds. analyzing said =cccunt, or verifying and k] Q0¢(
E compiling said assessments and bills, unless Lender pavs Borroner inserest ¢n the Fuads and applicable Liw permits Lender o make o
such a charge. Botrower and lender may 2grce in writing 31 the time of execution of this Morigage that interést <n the Funds dhall be '.0"‘
pad to Borrower, and unless such agreement is made ¢ applicable haw requires sich Interest 1 be paid. Lender shall not be reguired
i to puy Borrower any interest ¢f eamings en the Funds. Lender shall give 1o Borrower, with-ur chirge, 2o znnual sccunting of 1he L-———
3 Funds sheuwing areditss and debits to the Funds and the purpise for which each debit 15 the Fursds was made. The Funds are pladged %
as additiona] secunty for the sums secured by this Morgage. : F
: i the amcunt of the Furds held Ly Lender, tgether with the future monthly inssllnents of Funds pavable price to the
i due dates of taxes, assessmen:s, imsurapce rreminms ard ground reats, shell exceed the smeunt rigoized to pay seid taves. as-ess-
2 ments, insurance premiums and ground rents as they Fall dues, cuch excess shall bel at Borrower’s option, either promptly repad
£ Borrewer or aredited ) Borrower <o monthly installments of Furds, I the amsunt of the Funds held by Lender shall nct be 4
3 sufhcient to pay taves, issenments, insurance premiums aed g urd reass as they 2!l due, Borraaver shall puy o Lender any am<ant ‘
necessary 1o make up the deficiency within 30 davs from the dire potice s matled by Lender 10 Borrower reguesting paviment theracd. E
- Upcn pavment in full of all cums secured by this Munzige, Lender skall prompty refusd o Borrone any Funds held Iy £
_ Lender. If under paragraph IS Rerof the Propety is sold oo the Property & cthenvise acquired by Lender, Lender shall apply, E
£ res Later than immediately prior 1 the sale of the Propeny of it acquisition by Lender, 2ay Funds held by Lender 2t the time of 7
; .
i

i,

3. Arrricamiox of Pavsmexts. U=zlos appleable Liw proaides orherwise, 2l pevents received by Lender uader the Nete
and paragraphs 1| 2nd 2 heraf <hall be appled by Lender Ent in payvment of amiunes pavabl 1o Lender by Borrower under paragraph 2
}

berecd, then t inzerest pavable cn the Nite, then to the principal of the N ze, ard then 13 interent 2nd principel o any Furire Advances.

4. Cuarcses; Liexs, Borrower shall pay sl taves, zoesiments anl

3 other charges. Enes and imposinioos ataibunble 1o ke
4 Preperty which may aroain a pricdey over this Morrzage, 2nd kexceh:ld payments o ground rento if eny. ia the muinrer provded 4
; under paragraph 2 barecd or. if ret padd in swoch monner, by Pormoner making pavmen:z when dee, diretly o the pavece therecf. :
] . Borrower shall pramptly furnish 6 Lender 2 Noexos of zreourts dioe under this pangriph, and in the event Borriaer shall make
parrment directly, Eorrower shall prompely fumih o Lender revaipts evileriing each poymenrs. Bogrover shall prempdy discharge ‘ ;

‘t : any len which has prcrniry over this Morzage: provided, that Borrower «hall na Ye required 1o dischirge any sech Yen so kng as :
s ' Borrewer <hall 2z¢e in writing ©> the payvmment of the clligat.n ecured by soch ben in 3 manner accepuable 1o Lender, o shull in :
? : gocd faith contest sch Ben by, or deferd enfircement of sxch lizn in.

Lgal prxceading which cperste to prevent the enforcement
of the Yen cr forfeiruze of the Property or any part theraef.

5. Hazaeo Insueavnce. Booomer shall keep the imprvements niw existing or hereafur erected co the Property insured
azaint kas by fre, harirds included within the rarm “entended ¢overige.” and such otler hizands as Lendar may requite and in such
amcurts and for wach perids as Lender ray requirer provided. thet Lender shall not reguire thar the amcunt of such overage exceed
that arxaunt of covensge required 10 pay the ams wured by ki Moo

The insurince carrier provading the insurance shall be chocen By Borraner subior o approval by Lender: pravided. thar cuch
appreval shall pot be unreascnably withkeld. Al premivms on irsurarce prlicies chall be paid in the mancer provided under pars-
staph 2 bereof or, if rat poid in axh manne. by Baroaner

All insurance pelicies and tenewmals thesend hall te in wJer and dll indude 3 smandand mootsage
clause in Faver of and in form acceprable o) lender. Lender <hall hive the dabt o held the policies and rencwals therevt. ard
Borrower shall prompddy foroish 10 Lender all monewa] oitices 2nd 271 receips of padd proms

ums. 1o the event of Fass, Borower shali
give prompt ortice o the insurarae camier and Lender. Lender may make prod of Fas if it made prompdy by Borrewer.

Unless Lender and Borrower othermise 2zree in urit

rking paviment. uhen due, direcdy o the insurance carvier.
f:m acceprable w

-
&

. irsurance prceeds <hall le applied 1o reszratvn o repair of the -
Propenty dimaged, provided such rerraton of repaiz b co o mically feestble and the wecurits of this Mamuge s nor therebs
impaired. H sich restoraticn of repelr is nod o mmalls feaulle

st if the securizs of this Merigage would be impaired, the inou:- ' 3
ance priceeds shafl be applied to the sums sevured By this M ompuge. with the exces, f 207, paid o Bomroeer. 1if the Propom :

ts atandoned Ly Bornower, or if Boarower fals 12 respord 1o Lender within 30 divs fnm the dite notice s mailed by Lener 1
Borrower that the insurance cammier effers 25 wttle & &l

Lim f ¢ irwrance berefizs, Lender is authorized vy collect and apply tke insur
ance proceads st Lender’s optvn exbher € totrati oo o1 repair of the Propests «f 0 the wwms sevured by this Morigege.

wvwmwmiqu_mwmum.mmu:m Sl

Unlkss Lender and Brorowmer caherwise agree in writing. any swch applkats o o priceeds o principal shall not exund o
- stpene the dee dite of the momthly installments refertad . in paragraphs 1 3nd 2 kere £ or chinge the amvunt of coch instaflmence,
If under piragraph IS5 herecf the Property is 2a0quired by Lendir, 22 right, 6de ard interest of Borrower in and 3 any inurance

1
2 pohicios 20d in and © the pricceds therad realiing from damage to the Propernty price 0 the ale or acquisition shall pass 1o Lender A :
3 t the extert of the sums wvered by this M rtzege immediisedy pric o, sk sale o1 cequisition. :
% 6. Preservamion axp Muxtexwune oF Proriary; Lessinotos; Coxpouiniunms; Poassep Usit Devrtoryests., Borowe . 3
2 shall keep the Propenty in god repair and sholl it cmmit waste «r pormit impairment o Jeterd qatin of the Progenty and shall : 4
f comply with the provisins <f azy Jeave if this M mgage 15 co 2 haeh M. If this M ougage 5 «n 2 unit in 2 codeminfum 7 2 {
i phirned unit develprment, Borower shall perfoam 2l of Borr wer™s oblgutd a under the decliration o covenants creating <t gsemn- g
. ing the o nd mnium o2 planzed unit Jevel pment the Brlaws ornd regubes ns of the cond minium o plinred unit devel pment. . H
y and constitvent drcuments. I 2 condominium oo planned unit devehpment dder s oexccuted by Borrower and recirded together
’_ with this Morrgage, the coverans and agreements «f wch fder hall be incorporazed inty and shi:ll amend ind supplement the cnx-
: enants and agreements of this Mongege as if the rider were a part hered. §-
5 N
7. ProtecTiox of LEsosk's Securmmy. I Boarower £21)5 1o perfom the convenants and 2grcements oontained in this Mouargage,
i vt if any 2cthn e procecding b crnnmerced which materially sfects Lender's interest in the Progerty, inchaling, but net Emited o, o
* cminent & main, insclvency, code enforcemaent. or arrengerments or procendings inv- hing 2 Benkrupt o decodent, then Lender it J Z[_‘
i Lender’s «ptr a. upon notke to Borrower, mav make ach apgeaninces, dibune such cums and wede such athn #5 i pecevary 1 v
i g proect Lender’s intaret, incloding. but not Emited o disburement of resenmible emmones™s fees and entrs upn the Prpearm 1 ?\:.'l
J i male repairs. If Lender teguired moniguge irsurznce as 2 o ndit! o of muling the lan wevured by this Moatzeze, B e ol o
. % Foy the promiums required to maintain siebk insurance o effect until such time as the requirement for such fnsurance torminaes <
S --
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